Spéculation sur les comptes de Chanel

Les spéculateurs ont trouvé un nouveau champ d’expérimentation de leurs « compétences ».
Après la publication « pour la première fois » des comptes de Chanel (Royaume-Uni) le 21 juin 2018 par Reuters (interview du directeur financier Philippe Blondiaux), les gazettes financières alignent les dizaines de milliards pour la valorisation du groupe, avec en ligne de mire les comparaisons avec Vuitton (LVMH), Gucci (Kering) et Hermès.

Nous en étions restés pour notre part à la publication des comptes consolidés de Chanel International aux Pays-Bas, qui coiffait l’essentiel du groupe depuis de nombreuses années (y compris Chanel France) ; en 2016, la partie Eres (lingerie et maillots de bain) a été déconsolidée, transmise à une autre composante du groupe Chanel (qu’on retrouve dans les comptes 2017 « dévoilés », mais non encore publiés : à la date du 25 juin, pas de comptes publiés en France par « Groupe Chanel SAS – RC n° 542 052 766 ; et pas de comptes publiés aux Pays-Bas par Chanel International BV – RC n° 28 057 114).

Les comptes consolidés de Chanel International présentaient les données suivantes :

	Données en M €uros
	2010
	2011
	2012
	2013
	2014
	2015
	2016

	Chiffre d’affaires
Résultat opérationnel
Résultat net
Fonds propres
Résultat net / Fonds propres (%)
	3 542
755
533
1 172
45,5
	4 250
900
572
1 533
37,3
	4 919
1 139
1 223
2 445
50,0
	6 168
1 190
791
1 043
75,8
	5 659
1 565
1 085
1 831
59,3
	5 628
1 446
1 210
1 741
69,5
	5 130
1 155
790
1 170
67,5



Ces données sont intéressantes, car elles montrent ce sur quoi se focalisent les gazettes financières, et ce qu’elles omettent. Elles se focalisent sur les excellents résultats du groupe Chanel. Elles omettent la faiblesse des fonds propres suite aux distributions constantes et importantes de dividendes. Le groupe Chanel n’accumule pas son capital ; d’où les taux de profits sans rapport avec les taux moyens de profit des sociétés spécialisées dans le luxe (13 à 17% selon les années entre 2006 et 2016 – voir notre prochain ouvrage). 




La folie n’a plus de limites, comme le montre le cas d’Amazon ! Les boursiers créent actuellement des « bulles », notamment dans tout ce qui a trait à la « connectivité ».
S’agissant de Chanel, les frères Wertheimer agissent par contre en rentiers. Et exploitent à fond l’image de la marque.
Cette marque n’est d’ailleurs pas aussi valorisée qu’on veut bien le dire. Ainsi, la valorisation des marques réalisée par Millward Brown donne pour Chanel 10 316 M US $ en 2016, contre 28 508 pour Louis Vuitton, 19 821 pour Hermès et 12 592 pour Gucci.
Rappelons qu’en 2016 la folie boursière n’avait pas encore atteint l’industrie du luxe, malgré des multiplicateurs de performances déjà élevés.

Il faut donc comparer les multiples de Chanel avec ceux de LVMH, Kering et Hermès. 

	
	Fonds propres
	Chiffre d’affaires
	Résultat Opérationnel
	Résultat net

	
	2016
	2017
	2016
	2017
	2016
	2017
	2016
	2017

	Données en Mds € :
LVMH
Kering
Hermès
Chanel
	
27,90
11,96
4,39
1,17
	
30,26
12,62
5,05

	
37,60
12,39
5,20
5,13
	
42,64
15,48
5,55
8,53
	
6,90
1,38
1,70
1,16
	
8,11
2,71
1,92
2,39
	
4,36
0,87
1,10
0,79
	
5,62
1,87
1,23
1,59

	Multiplicateur :
LVMH
Kering
Hermès
	
3,5
2,4
9,0
	
4,2
3,9
9,9
	
2,6
2,3
7,6
	
2,9
3,2
9,0
	
14,0
20,5
23,2
	
15,5
18,4
26,0
	
22,2
32,6
35,7
	
22,4
26,7
40,8



Les multiplicateurs de fonds propres sont dans la fourchette « haute » des groupes mondiaux, avec une nette hausse à fin 2017, qui s’accentue dans les premiers mois de 2018. 
La valorisation de LVMH a augmenté de 30% entre fin 2016 et fin 2007 ; et de 22,7% à fin mai. Au total, le titre a gagné près de 60% entre fin 2016 et actuellement.
La valorisation de Kering est encore plus rapide : + 75,6% entre 2016 et 2017, et il faut ajouter 23,9% sur les premiers mois de 2018 ; soit une hausse de 117,6% entre fin 2016 et actuellement.
Enfin, la valorisation d’Hermès international s’est accrue de 27% entre 2016 et 2017, et de 11% supplémentaire pour le début de l’année 2018.
Pour les fonds propres, il faut souligner l’écart particulièrement important entre Chanel et les trois autres groupes. Ce n’est pas étonnant que le directeur financier ait été discret sur cet aspect des comptes (ainsi que sur les versements de dividendes qui ne permettent pas l’accumulation, et donc d’éventuelles stratégies de croissance, notamment externes, qui supposeraient alors de l’endettement).

Les valorisations extravagantes annoncées (35 Mds d’euros sur les seuls critères de rentabilité), voire 50 Mds pour les plus « fous » sont donc destinées à une entrée potentielle d’investisseurs en bourse. A 50 Mds, mettre 20% en bourse rapporterait 10 Mds de cash aux frères, sans trop de fatiguer et sans perdre le contrôle. Sauf qu’ensuite, il faudrait assurer sur la rentabilité. Rien de moins évident lorsque l’on regarde les résultats de 2010 à 2016 ci-dessus.

En outre, de nombreuses incohérences sur les valeurs annoncées de 2017. Ainsi, le chiffre d’affaires augmenterait de 11,5% entre 2016 et 2017. Ce qui porte l’écart entre les comptes néerlandais de 2016 (soit 5 130 M€, même rectifiés à 5,8 Mds€ pour tenir compte de la déconsolidation d’Eres) et les comptes « UK » (soit 8,53 Mds€ / 1,115 = 7,65 Mds€) à 2,65 Mds€ (impossible que cet écart ne corresponde qu’aux vignobles français et étranger).
Même incohérence sur le résultat opérationnel, et sur le résultat net, qui font plus que doubler sur la période 2016/2017, alors que le directeur financier annonce + 22,5% pour le résultat opérationnel et + 18,5% pour le résultat net.

Il est donc urgent d’attendre la publication officielle et complète des comptes. Faute de quoi : bien essayé pour faire valoriser au maximum spéculatif mondial les comptes de Chanel afin de mettre en vente une partie du capital avant le déluge annoncé des bourses mondiales.
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10 Premiers groupes

06/2018

2017

2016

2017

2016

06/2018

2017

2016

2017

2016

24/06/2018

31/12/2017

31/12/2016

18,8

18,2

13,5

48 351

45 687

6,8

6,6

4,8

134 047

128 249

908 907

878 378

617 588

Apple

274,5

188,4

150,3

3 033

2 371

30,0

20,6

18,5

27 709

19 285

832 489

571 549

356 313

Amazon

63,8

57,7

27,7

12 662

19 478

5,3

4,8

3,9

152 502

139 036

807 310

730 947

539 068

Alphabet

36,4

31,2

28,8

21 204

16 798

10,7

9,1

6,7

72 394

71 997

771 470

661 295

483 160

Microsoft

36,6

32,4

32,5

15 934

10 217

7,9

7,0

5,6

74 347

59 194

583 962

517 001

331 593

Facebook

86,2

74,0

19,6

5 989

11 056

11,1

9,5

5,6

46 654

38 700

516 377

443 052

217 239

Alibaba Group

44,8

46,2

37,2

10 727

6 243

11,7

12,1

8,3

41 015

28 053

480 463

495 421

232 179

Tencent Holdings

10,3

10,9

16,4

45 353

24 427

1,3

1,4

1,4

351 954

286 359

468 528

492 825

400 567

Berkshire Hathaway

14,7

15,3

12,5

24 441

24 733

1,4

1,5

1,2

255 693

254 190

360 055

374 002

308 768

JP Morgan

17,4

17,9

44,7

19 848

8 375

1,8

1,8

2,2

194 500

173 830

344 549

356 002

374 281

Exxon Mobil

29,3

26,6

22,8

207 542

169 385

4,5

4,1

3,2

1 350 815

1 198 893

6 074 110

5 520 472

3 860 756

Total 10 Premiers groupes
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Firmes Capitalisation en M US $�
Apple�
Alphabet�
Microsoft�
Facebook�
Amazon�
Berkshire Hathaway�
Alibaba Group�
Tencent Holdings�
Lenox Wealth Management�
Johnson & Johnson�
10 premiers groupes�
Exxon Mobil�
JP Morgan Chase�
Samsung Electronics�
Industrial and Coml Bank�
Wells Fargo�
Bank of America Corp�
Netslé �
Royal Dutch Shell�
Visa�
AT & T�
Wal-Mart Stores�
Procter & Gamble�
China Construction Bank�
Novartis�
Chevron�
25 premiers groupes�
Roche Holding�
Bank of China Limited�
Pfizer�
General Electric�
Petrochina Company�
China Mobile�
AB Inbev�
Verizon Communication�
Oracle Corp�
HSBC Holdings�
Citi group�
Toyota Motor�
Home Depot�
Coca-cola�
United Health Group�
Taïwan Semiconductor�
Agricultural Bank of China�
Comcast Corp�
Intel Corp�
Merck & Co�
Unilever�
Philip Morris�
Cisco Systems�
Dow Chemical / Du Pont�
Pepsico�
50 premiers groupes�
Walt Disney�
Mastercard�
Boeing�
Ping An Insurance�
British American Tobacco�
Abbvie Inc�
LVMH�
Riverstone Energy�
Amgen�
International Business�
SAP�
Total�
BP�
Mc Donald Corp�
Sanofi�
3 M�
Bank of Communication�
Altria Group�
Siemens�
L'Oreal�
Inditex�
Celgene Corp�
Royal Bank of Canada�
Bayer�
Banco Santander�
China Life Insurance�
Charter Communication�
Honeywell International�
N Vidia Corp�
Gilead Sciences�
Medtronic�
Bristol-Myers Squibb�
Toronto Dominion Bank�
United Parcel Services�
China Petroleum & Chemical�
Commonwealth Bank�
BHP Billiton�
BNP Paribas�
Allianz�
Broadcom�
Glaxosmithkline�
Kweichow Moutai Co�
BASF�
Schlumberger�
Nippon Telegraph & Teléphone�
China Merchants Bank�
Naspers Ltd�
Kraft Heinz�
Eli Lilly And co�
Novo Nordisk�
100 premiers groupes�
Union Pacific Corp�
United Technologies�
Abbott Laboratories�
Goldman Sachs�
Mitsubishi UFJ Fina�
Price Line Group�
US Bancorp�
Lockheeed Martin�
NTT Docomo Inc�
AIA Group�
Softbank Group Corp�
Deutsche Telekom�
Texas Instruments�
Morgan Stanley�
Accenture�
Rio Tinto�
Baidu Inc�
Daimler�
Nike�
Itau Unibanco Holding�
Westpac Banking Corp�
Astrazeneka�
Volkswagen�
Diageo�
Postal Saving Bank�
CVS Health�
Walgreens Boots�
Saoudi Basic Industries�
American Express�
Time Warner�
Netflix�
Starbucks�
Bank of Nova Scotia�
Paypal Holdings�
Qual Comm�
Vodafone Group�
Reliance Industries�
Thermo Fisher Scient�
Sberbank Rossii�
Caterpillar�
Airbus Group�
Adobe Systems�
ASML Holding�
AXA�
Costco�
Blackrock�
HDFC Bank Ltd�
ING Groep�
Tata Consultancy Services�
Enbridge Inc�
Nextera Energy�
Allergan�
KDDI Corp�
Australia and New Zealand�
Sales Force Com�
Lowes�
Statoil Asa�
Chubb Ltd�
Biogen Inc�
National Australia Bank�
Banco Bradesco�
Glencore�
Bayerische Motoren Werke�
UBS Group�
Japan Tabacco�
Lloyds Banking Group�
Keyence Corp�
PNC Financial Services�
Petroleo Brasileiro�
Reckitt Benckiser Group�
Colgate Palmolive�
Canadian National Railway�
Prudential�
General Dynamics�
Mondelez International�
ENEL�
Conoco Phillips�
Fedex�
ENI�
Hon Hai Precision Inc�
China Shenhua Energy Co�
Danaher Corp�
Banco Bilbao Vizcaya�
Intesa Sanpaolo Spa�
General Motors�
NK Rosneft�
Duke Energy�
America Movil Sab�
American Tower Corp�
Charles Schwab�
Suncor Energy Inc�
Christian Dior�
Cnooc Ltd�
Tesla Motors�
Heineken�
China Puddong Deve�
Vinci�
Telefonica�
Enterprise Products�
EOG Resources�
Henkel�
Japan Post Bank Co�
Applied Materials�
American International�
Nordea Bank�
Metlife�
Bank of New York�
JD Com Inc�
Sumitomo Mitsui Financial�
Raytheon Company�
Deutsche Post�
Industrial Bank Co�
Honda Motor�
ABB Ltd�
Vale SA�
Hermès International�
Japan Post Holdings�
Stryker Corp�
Rodovid Bank�
SAIC Motor Corp�
Aetna Corp�
SK Hynix Inc�
Monsanto Company�
Danone�
Nintendo Co�
Schneider Electric�
Air Liquide�
Credit Agricole�
Boc Hong Kong Holdings�
T-Mobile US Inc�
Illinois Tool Works�
Las Vegas Sands�
Continental AG�
Atlas Copco AB�
Gazprom�
Kering�
Northrop Grumman�
Simon Property�
Anthem Inc�
China Yangtze Power�
CSX Corp�
Dominion Resources�
CK Hutchison Holding�
China Minsheng Banking Co�
Bank of Montreal�
Southern Co�
Occidental Petroleum�
Iberdrola�
Activision Blizzard�
Automatic Data Proce�
250 premiers groupes�
Twenty First Century�
ITC Ltd�
Regeneron Pharmaceutical�
Jardine Matheson Holdings�
Compagnie Financière Richemont�
CSL Limited�
Ford Motor�
Unicredit�
Adidas�
Société Générale�
Cigna Corp�
Sun Hung Kai Properties�
Sony Corp�
TJX Companies�
China Pacific Insurance�
Phillips 66�
Hang Sen Bank�
Carnival�
Shire �
CME Group�
Zurich Insurance Group�
China Evergrande Group�
Jardine Matheson Strategic Holdings�
Prudential Financial�
Canon Inc�
NK Lukoil�
Relx Editions�
Relx�
Fresenius SE�
VM Ware�
Becton Dickinson�
Mizuho Financial Group�
Hangzhou Hikvision�
Singapour Telecom�
Barclays�
Micron Technology�
Takeda Pharmaceutical�
Orange�
Transcanada Corp�
Midea Group�
Citic Ltd�
Marsh & McLennan Com�
Cognizant Technology�
Kinder Morgan�
Royal Bank of Scotland�
China Vanke Co�
Syngenta�
Safran�
Housing Development�
BCE Inc�
National Grid�
Sands China �
Baker Hugues Inc�
China State Const. Eng�
Nissan Motor Co�
China Citic Bank Corp�
Kimberley Clark�
China Telecom Corp�
Engie�
Fanuc Corp�
Ebay Inc�
Marriott International�
Volvo�
Emirates Telecommunications�
Capital One Financial�
Imperial Brands�
Brookfield Asset Manag�
Canadian National Resources�
Crown Castle International�
Crédit Suisse�
Intercontinental Exc�
Deere & Company�
Emerson Electric�
Denso Corp�
S&P Global�
Manulife Financial�
Halliburton Company�
Boston Scientific�
Blackstone Group�
Praxair Inc�
Estee Lauder Comp�
CRRC Corp�
DBS Group Holdings�
Lyondell Basell�
NXP Semiconductors�
Hindustan Unilever�
Constellation Brands�
Intuitive Surgical�
Philips�
AP Moeller Maersk�
Linde�
Shin-Etsu Chemical�
Canadian Imperial�
Vertex Pharmaceutical�
Norfolk Southern�
BB&T Corp�
H&M�
Williams Partners�
Saoudi Telecom Co�
BT Group�
Investor AB�
Johnson Controls International�
Danske Bank�
Public Storage�
Ecolab Inc�
Aon Plc�
Mitsubishi Corp�
Maruti Suzuki India�
Bridgestone Corp�
Recruit Holdings�
Pernod Ricard�
Wesfarmers Ltd�
Bank Central Asia TB�
Nidec Corp�
Express Scripts Holding�
Intuit Inc�
S.F. Holding Co �
Electronic Arts Inc�
Exelon Corp�
Central Japan Railway�
State Street Corp�
Deutsche Bank�
China Overseas Land�
East Japan Railway�
Panasonic Corp�
Delta Air Lines�
Lafarge-Holcim�
KBC Group�
Humana�
Novatek�
EDF�
MTR Corp�
Nokia Corp�
PTT Public Company�
PG&E Corp�
Telekomunikasi Indone�
Netease Inc�
Equinix�
Hyundai Motor�
American Electric�
Vipshop Holdings Ltd�
Oversea-Chinese Bank�
Waste Management�
Eaton Corp�
Gree Electric Appliance�
Seven & I Holdings�
Baxter International�
Hitachi Ltd�
Valero Energy�
Country Garden Holdings�
Associated British Foods�
Travelers Companies�
Prologis Inc�
Oil & Natural Gas�
State Bank of India�
Mitsubishi Electric�
Compass Group�
Southern Airlines�
Sherwin Williams�
Hewlett Packard Enterprise�
Hong-Kong Exchanges�
China Unicom�
Hanjaya Mandala Samp�
Allstate Corp�
Muenchener Rueckversicher�
Murata Manufacturing�
Compagnie de Saint Gobain�
Air Products and Chemicals�
Formosa Petrochemica�
DNB Asa�
Standard Chartered�
Thomson Reuters Corp�
Wuliangye Yibin Co�
Vivendi�
China Communications Cons�
Allied Irish Banks�
Telstra Corp�
Liberty Global�
Mc Kesson�
Target�
Fomento Economico�
Aflac Inc�
Citic Securities Company�
CRH�
Telenor�
Analog Devices�
Banco do Brasil�
Altice A�
Swiss Re�
Infosys Ltd�
Monster Beverage�
Swedbank�
Alexion Pharmaceutical�
Fast Retailing�
Zoetis�
Sprint Corp�
Fidelity National�
Southern Copper Corp�
Cheung Kong Property�
Qatar National Bank�
Galaxy Entertainment �
First Abu Dhabi Bank�
Lam Research Corp�
China Cinda Asset Manag�
Caixabank�
India Oil Corp�
Restaurant Brands In�
Daïkin Industries�
Actelion�
Sampo Oyj�
Tokyo Marine Holding�
General Mills�
Svenka Handelsbanke�
Te Connectivity�
Kotak Mahindra Bank�
Illumina Inc�
Kao Corp�
Assicurazioni Générali�
Renault�
United Overseas Bank�
Skandinaviska Enskilda�
HCA Holdings�
Suntrust Banks�
Ping An Bank�
Sempra Energy�
Al Rajhi Banking ..�
Polyus Zoloto�
InfineonTechnologies�
Great West Lifeco�
Amadeus IT�
Sysco Corp�
Marathon Petroleum�
Cummins�
Progressive Corp�
Repsol�
PPG Industries�
Subaru Corp�
Oriental Land Co�
China Railway Group�
Komatsu Ltd�
Aviva�
C Trip Com International�
Bank Rakyat Indonesia�
Fiat Chrysler�
National Commercial�
China Everbright Bank�
Anadarko Petroleum�
GMK NorilSkiy�
Itochu Group�
500 premiers groupes�
ICICI Bank�
Fiserv Inc�
BYD Company Ltd�
Beiersdorf�
Luxottica�
Aena �
Wharf Holdings�
Yahoo Japan Corp�
Essilor�
BAE Systems�
Corning Inc�
Guotai Junan Secur�
Imperial Oil Ltd�
Chunghwa Telecom�
Rogers Communication�
Saudi Electricity Co�
Moody's Corp�
Mitsuï and co�
Swisscom�
Henderson Land Develo�
Astellas Pharmaceutical�
Michelin�
The Hong Kong And Ch�
Arcelor Mittal�
Delphi Automotive�
Dassault Systèmes�
Picc Property & Casu�
Atlantia�
PPL Corp�
Alimentation Couche�
Well Tower Inc�
CLP Holdings�
Amphenol Corp�
TD Ameritrade Holdings�
Suzuki Motor�
Coal India�
Telefonica Brasil�
Weyerhaeuser Co�
Itausa Investiment�
Woolworths Ltd�
Western Digital Corp�
Royal Caribbean Crui�
Sirius XM Holdings�
Paccar Inc�
Yum! Brands�
Tokyo Electron�
Jiangsu Hengrui Medicine�
Tyson Foods�
Airports of Thaïlande�
Anglo American�
Dish Network Corp�
Geely Automobile Holding�
Edison International�
Inner Mongolia Yili Indus�
Pionner Natural Reso�
Natixis�
VF Corp�
Digital Realty Trust�
Consolidated Edison�
E. ON SE�
Ross Stores�
Roper Technologies�
Franklin Resources�
Williams Companies�
Larsen & Toubro Ltd�
Innogy �
Synchrony Financial�
Canadian Pacific Railways�
Avalonbay Communities�
Autodesk Inc �
Incyte Corp�
Fortive Corp�
Baoshan Iron & Steel Co�
M&T Bank Corp�
DXC Technology�
Sun Life Financial�
Unibail Rodamco�
Equity Residential�
Macquarie Group ltd�
Mitsubishi Estate�
LG Chem�
Posco�
Assa Abloy AB�
Dong Energy�
Xcel Energy�
Liberty Sirius/Braves XM�
Discover Financial�
Thales�
Ahold Delhaize�
Malayan Banking Berh�
Archer Daniels Midland�
Kone�
Endesa�
Bharti Airtel Ltd�
HP Inc�
Scania AB�
SMC Corp�
SACI Falabella�
Grupo Mexico SA de�
Zimmer Biomet Holdings�
Astra International�
Cerner Corp�
China United Network�
New China Life Insurance�
Largan Precision Co�
Haitong Securities Co�
WWP  Plc�
International Paper�
Kyocera Corp�
Public Services Enterprise�
Schindler�
Parker Hannifin Corp�
CBS Corp�
Shanghaï International Port�
CR Bard Inc�
Chugai Pharmaceutical�
Akzo Nobel�
Ventas Inc�
Hershey�
China Molybdenum Luoyang�
China Railway Construction�
American Airlines�
Stanley Black & Deck�
Edwards Lifesciences�
Daiwa House Industry�
Bank Mandiri�
Jiangsu Yanghe Brewery�
Rockwell Automation�
CNPC Capital Co�
Boe Technology Group�
Ryanair Holdings�
Cheung Kong Infrastructure Holdings�
The Swatch Group�
Ingersoll-Rand Plc�
Alcentra European�
Kubota Corp�
Ghangzhou Automobile�
Huatai Securities Co�
Hilton Worldwide�
Surgutneftegaz�
Ameriprise Financial�
Republic Services�
Kuehne Und Nagel�
Otsuka Holdings�
Dollar General Corp�
Gas Natura SDG�
Workday Inc�
Korea Electric Power�
Rolls-Royce�
Expedia Inc�
Nippon Steel & Sumitomo �
Firstrand Ltd�
T. Rowe Price Group�
China Merchants Shekou�
Cathay Financial�
Sandvik AB�
Weibo Corp�
Loblaw Companies�
Peugeot�
Kellogg Company�
Kirin Holdings�
Paychex Inc�
Mitsuï Fudosan Co�
Dai-Ichi Life Holding�
Naver Corp�
Nomura Holdings�
Orix Corp�
Telus Corp�
Rockwell Collins Inc�
China Resources Land�
NTPC Ltd�
Sunoco Logistics�
Energy Transfer Part�
Brown-Forman Corp�
Cardinal Health�
Sky�
Oneok Inc�
Hanergy Thin Film Po�
Hoya Corp�
Northern Trust Corp�
Bank of Shangaï�
Ferrari�
Newell Brands Inc�
Deutsche Boerse�
SM Investments Corp�
Microchip Technology�
China Zheshang Bank�
Shinhan Financial�
Wipro Ltd�
Legal & General Group�
Willis Towers Watson�
Agilent Technologies�
Vonovia�
Fifth Third Bancorp�
GF Securities�
Dollar Tree�
AAC Technologies Holdings�
Tesco�
KB Financial Group�
Vodacom Group�
Key Corp�
Bank of Beijing Co�
Quintiles IMS Holding�
Telia Company�
Heidelbergcement�
Freeport Mc Moran Inc�
Anhui Conch Cement Co�
Hartford Financial�
Symantec Corp�
Givaudan�
Service Now Inc�
China Merchants Securities�
Abertis Infraestructur.�
Newmont Mining Corp�
Fujifilm Holdings�
Swire Properties Ltd�
Cap Gemini�
Wec Energy Group�
Power Financial Corp�
Red Hat Inc�
Magna International�
Ecopetrol�
Concho Resources Inc�
Asahi Group�
Nan YA Plastics Corp�
Daquin Railways�
Lonza Group�
SM Prime Holdings�
Tata Motors�
Credicorp Ltd�
Vestas Wind Systems�
Level 3 Communication�
Devon Energy�
Formosa Chemicals & Plastics�
Foshan Haitian Flavouring�
DTE Energy�
Woodside Petroleum�
Tenaga Nasional BHD�
Steinhoff �
Legrand�
Telefonaktiebolaget/Ericsson�
Standard Bank Group�
Hindustan Zinc Ltd�
Eversource Energy�
Essity �
MS&AD Insurance Group�
Transurban Group�
Grupo Financiero Bank�
OMV AG�
Next Game�
People's Insurance �
Boston Properties�
Citizens Financial�
O'Reilly Automotive�
Sunac China Holding�
Check Point Sofware�
Cielo SA�
Public Bank Berhad�
Sodexo�
Barrick Gold Corp�
Energy Transfer Equity�
Telecom Italia�
MGM Resort International�
Toyota Industries�
Skyworks Solutions�
Axis Bank �
Experian�
SSE Plc�
HCL Technologies�
DP World Ltd�
Interactive Brokers�
Principal Financial�
Erste Group Bank�
Poly Real Estate Group Co�
United Continental�
Inner Mongolia Baotou Ste�
Sun Pharmaceutical�
Power Asset Holdings�
Hedy Holdings�
Power construction Corp�
Waste Connections�
Thyssenkrupp�
Mohawk Industries�
China Galaxy Securities�
Sunning Commerce Group�
General Growth Propre�
SGS�
Regions Financial Company�
Renesas Electronics�
Grifols �
Amerisource Bergen�
BB Seguritade Partici�
Partners Group Holding�
Fosun International�
The Siam Cement�
CP All Public Companies�
Shionogi & Co�
SK Telecom Co�
Sumitomo Corp�
SFR Group�
Sasol Ltd�
Nucor Corp�
Vedenta�
Hua Xia Bank Co�
Kroger�
The Link Real Estate�
China Shipbuilding Industries�
SK Holdings�
London Stock Exchange�
Valéo�
Fortum�
Teva Pharmaceutical�
JXTG Holdings�
Xilink Inc�
IHS Markit Ltd�
Molson Coors Brewing�
Shenwan Hongyuan Group�
ST Microelectronics�
Geberit�
China Huarong Asset�
Sunny Optical Technology�
China National Nucle�
Apache Corp�
SNAP Inc�
Covestro�
SBA Communications�
Wanhua Chemical Group�
MTN Group Ltd�
Liberty Broadband Co�
Standard Life�
Asahi Kasei Corp�
Fubon Financial Holdings�
Hexagon AB�
Omnicom Group Inc�
ZTE Corporation�
Advanced Info Services�
Best Buy�
Empresas Copec�
Commerzbank�
Clorox Co�
Secom Co�
GBL�
Hormel Foods Corp�
Bouygues�
Hong-Kong Land Holdings�
Kerry Group�
Power Grid Corp�
Guangdong Wens Foods�
Guosen Securities�
Aluminium Corp of China�
SNAM Spa�
Air China Ltd�
Tal Education Group�
Mylan NV�
Essex Property Trust�
Amundi�
Tenaris�
Centene Corp�
Telefonica Deutschland�
Jabal Omar Development�
Autozone Inc�
Thai Beverage Public�
First Data Corp�
Evonik Industries�
KLA Tencor Corp�
Asian Paints�
Magnit�
Wolseley�
Ferguson�
KKR & Co�
Man�
Carlsberg�
Emaar Properties�
International Consolidated Airlines�
National Bank of Canada�
First Republic Bank�
Scentre Group�
Nitori Holdings�
CNH Industrial�
Tatnef�
Biomarin Pharmaceutical�
Atos�
Saudi Arabian Mining�
Lincoln National Corp�
Ferrovial�
SK Innovation Co�
Bajaj Finance Ltd�
Ultratech Cement Ltd�
Magellan Midstream�
Potash Corp�
Andeavor�
Sompo Holdings Inc�
Loews Corp�
CNP Assurances�
Publicis�
Dr Pepper Snapple�
Coloplast�
Mettler Toledo International�
Shiseido Co�
Sika AG�
Daiichi Sankyo Co�
Aéroport de Paris�
Brookfield Infrastructure�
Smith & Nephew�
Toray Industries�
Vulcan Materials Com�
Solvay�
Dell technologies�
Harris Corp�
Realty Income Corp�
Bharat Petroleum Corp�
Carrefour�
Rakuten�
Siam Commercial Bank�
Brasil Bolsa Balcao�
Iliad�
Liberty Ventures�
Cintas Corp�
WH Group�
Hal Trust�
EMS-Chemie Holding�
Shanghai Raas Blood�
Inpex Corp�
Aisin Seiki Co�
Laboratory Corp of�
Indusind Bank�
Chocoladefabriken Lindt�
Fujitsu Ltd�
Plains All American Pipeline�
Yum China Holdings�
Wynn Resorts�
Exor Spa�
Ametek Inc�
Eisai Co�
Celltrion Inc�
Huntington Bankshare�
Almarai Co�
Banco de Chile�
Albemarle Corp�
Norsk Hydro�
Deutsche Wohnen�
Sharp Corp�
Fortis Inc�
NTT Data Corp�
Wilmar International�
Industries Qatar�
DR Horton�
Terumo Corp�
Align Technology In�
Kangmei Pharmaceutical Co�
Great Wall Motor Co�
Hess Corp�
China Gas Holdings�
Kasikornbank�
Longfor Properties�
Markel Corp�
Mediatek Inc�
Konninklijke DSM�
Agrium Inc�
Nielsen Holding�
L3 Technologies�
Fairfax Financial�
Amore Pacific Corp�
Metallurgical Corp�
Konninklijke KPN�
Avangrid Inc�
Bolloré�
Vornado Realty Trust�
Sime Darby Berhad�
Ball Corp�
Hannover Rueck�
Nitto Denko Corp�
Global Payments�
Continental Resources�
UPM-Kymmene Corp�
American Waters Works�
Westrock Co�
Bank of Jiangsu co�
Franco Nevada Corp�
DSV A/S�
Merck�
Wheelock and Co�
Celanese Corp�
Accor�
Waters Corp�
Textron Inc�
Polski Koncern Nafto�
Invesco Ltd�
NN Group�
Dover Corp�
Grupo Televisa�
Fleetcor Technologie�
Unicharm Corp�
Yunnan Baiyao Group�
Sanan Optoelectronics Co�
Pembina Pipeline�
New World Development�
Societad Quimica�
Sumitomo Mitsui Trust�
Campbell Soup Company�
Fidelity National Financial�
CA Technologies�
Spectra Energy�
Genuine Parts Company�
Ameren Corp�
Conagra Brands Inc�
Daito Trust�
Centrica�
Wynn Macau Ltd�
Swire Pacific Ltd�
Wartsila�
Micro Focus International�
New Oriental Education�
Chenière Energy Part�
Vantiv Inc�
Shanghai Electric Group�
Ulta Salon Cosmetic�
Bank VTB�
MPLX LP�
Bankia�
LG Household & Health�
Motorola Solutions�
Fresnillo�
Huaneng Power International�
UCB�
Amcor Ltd�
Qingdao Haier Co�
Petronas Chemical�
China Fortune Land Co�
Noble Energy Inc�
Mobileyne NV�
Carmax Inc�
Novolipetsk Steel�
Baja Auto Ltd�
Suntory Beverage�
EDP-Energias�
Greenland Holdings Corp�
Arista Networks Inc�
Santander Mexico Fin�
RWE AG�
Dentsply Sirona Inc�
Entergy Corp�
Verisk Analytics Inc�
Host Hotel and resort�
Galp Energia�
CGI Group�
CNA Financial�
Orient Securities�
National Oil Well Var�
Idexx Laboratories�
CIMB Group�
Genmab�
West Japan Railway�
Whirpool Corp�
Maxim Integrated Pro�
Brilliance China Aut�
Dassault Aviation�
Comerica Incorporate�
Wolters Kluwer�
South 32 Ltd�
Saputo Inc�
Delta Electronics�
Ono Pharmaceutical�
Mitsubishi Heavy Indus�
Adecco Group�
Sysmex Corp�
Ana Holdings�
Transdigm Group�
Ultrapar Participation�
Annaly Capital Management�
Julius Baer Gruppe�
Suncorp Group Ltd�
Palo Alto Networks�
Shaanxi Coal Industry�
Cemex Sab�
Fastenal Company�
Eastman Chemical�
Mondi Limited�
Mondi�
CMS Energy Corp�
Deutsche Lufthansa�
HCP Inc�
Technip FMC�
Eicher Motors�
Veolia Environnement�
Henry Schein Inc�
Martin Marietta Mate�
Nasdaq�
S oil Corp�
Novozymes�
Aeon Co�
Arch Capital Group�
Mitsubishi Tanabe Pharmaceutical�
Japan Post Insurance�
Old Mutual �
Maroc Telecom�
Samba Financial�
CBRE Group�
Quest Diagnostics�
Westfield Corp�
Equifax Inc�
United Internet�
China Steel Corp�
Emirates NBD Bank�
Yakult Honsha�
Dentsu Inc�
KT&G Corp�
Newcrest Mining�
Chongoing New Century�
Husky Energy�
Center Point Energy�
Ayala Land Inc�
CGN Power Co�
Severstal�
Antofagasta�
Fortescue Metals�
Bajaj Finserv Ltd�
Cincinnati Financial�
Sydney Airport�
Twitter�
Masco Corp�
Jeronimo Martins�
Zalando�
Coty Inc�
Cabot oil & gas Corp�
Shimano Inc�
Luzhou Laojiao Co�
Henan Shuanghui Invest�
Shanghai Fosun Pharmaceutical�
Pentair Plc�
Klépierre�
Norwegian Cruise Lines�
Cenovus Energy �
ABN Amro Group�
Dollarama Inc�
LG Corp�
Alliance Data Systems�
Yes Bank Ltd�
X5 Retail Group�
China Eastern Airlines�
Hana Financial Group�
Yara International�
Teck Resources�
CTBC Financial Holdings�
Hasbro�
Aegon�
Sinopharm Holding Co�
Taïwan Mobile Co�
Raymond James Financial�
JB Hunt Transport�
Mid-america Apartment�
Lennar Corp�
CBOE Holdings�
Meiji Holdings�
Powszechna Kasa�
Synopsys Inc�
Church & Dwight�
Grupo Financiero Inb�
Perrigo Company�
Advance Micro Device�
Total System Services�
Arca Continental sab�
Zijin Mining Group�
Ashtead Group�
Taisei Corp�
Bank of Ningbo Co�
Kansai Electric Power�
JFE Holdings�
Schroders�
AGL Energy �
Chow Tai Fook Jewell�
E*Trade Financial Co�
FMC Corp�
Japan Airlines�
Adani Ports & Spécial�
El-Puerto de Liverpool�
Empresa de Energia�
Resona Holdings�
3 I Group�
Mahindra & Mahindra�
JM Smucker Co�
Uni-President Enterprise�
Marubeni Corp�
Toshiba Corp�
Ayala Corp�
L. Brands inc�
Netapp Inc�
Insurance Australia�
Shenzhou International Group�
The Bank of East Asia�
Enersis Americas�
Global Logistic Prop�
Lear Corp�
Gecina�
BRF SA�
Terna Rete Electtri�
United Rentals�
Banco de Sabadell�
ACS Actividades �
Sekisui House Ltd�
Proximus�
Citrix Systems�
Viacom Inc�
Koc Holdings �
Toyota Tsusho Corp�
Shoppers Drug Mart�
RTL Group�
Ningbo Zhoushan Port Co�
Goodman Group�
Olympus Corp�
Cooper Companies Inc�
Gap Inc�
Constellation Software�
Hero Motocorp�
Unum Group�
Marathon Oil Corp�
Redecard SA�
Nexon Co�
Yonghui Superstores Co�
H. Lundbeck�
Shopify Inc�
Shaw Communications�
Encana Corp�
Kansas City Southern�
United Company Rusal�
Jardine Cycle & Carr�
Swiss Life Holding�
Mercado Libre Inc�
Tiffany & Co�
Grasim Industries Ltd�
Turkiye Garanti Bank�
Bureau Veritas�
Dongfeng Motor�
Coach Inc�
Red Electrica Corp�
Davita Inc�
Industrivarden AB�
Grupo Bimbo�
Randstad Holding�
Lens Technology Co�
Lotte Chemical Corp�
CCR SA�
EQT Corp�
CHR Hansen Holding�
Wirecard�
Anta Sports Products�
Kion Group�
Makita Corp�
Bharti Infratel Ltd�
International Flavor�
Capitaland Ltd�
Gartner Inc�
Kangde Xin Composite�
Gold Corp�
Nermarble Games�
Xylem Inc�
Brambles Ltd�
Isuzu Motor�
Tokyo Gas Co�
IHH Healthcare�
BDO Unibank�
Cimic Group�
Kia Motor Corp�
Iflyteck Co�
Neste Oyj�
Suez Environnement�
Axiata Group�
Ajinomoto Co�
Hengan International�
Scripps Network Inte�
George Weston Limited�
Alexandria Real Estate�
Stora Enso�
LKQ Corp�
Ipsen�
Pandora�
Sino Land Co�
Arthur J. Callagher &�
Sonova Holding�
Cadence Design System�
Nippon Paint Holdings�
Square Inc�
AMP Limited�
Raiffeisen Bank�
Shanghai International Al�
China Mengniu Dairy�
Arconic Inc�
Zhejiang Zheneng Electric�
Weg SA�
Resmed Inc�
Ally Financial�
Worldpay Group�
Banco Colombia SA�
Teleflex Inc�
Omron Corp�
Powszechny Zaklad UB�
Gail Ltd�
Hydro One�
Motherson Sumi System�
Hochtief�
China Southern Airlines�
Wyndham Worldwide�
Intact Financial�
Cimarex Energy�
Leonardo Finmeccanic�
Take Two interactive�
Sanlam Ltd�
Packaging Corp�
Expeditors International�
Borgwarner Inc�
CEZ As�
Alnylam Pharmaceutical�
Athene Holdings�
Braskem SA�
Intertek Group�
Eurofins Scientific�
Pging �
QBE Insurance Group�
Autoliv Inc�
Maxis Berhad�
Westlake Chemical Co�
Chenière Energy Inc�
Yandex NV�
Garmin�
NVR Inc�
Bangkok Bank Pcl�
Huayu Automotive System�
CH Robinson Worldwide�
Hang Lung Properties�
Persimmon�
PTT Exploration and �
Nestlé India Ltd�
Founder Securities Co�
Mega Financial Holdings�
Verisign Inc�
Affiliated Managers�
Universal Health Services�
Juniper Networks�
JG Summit Holdings�
Power Corporation of�
Regency Centers�
AK Bank�
Woori Bank�
The Saudi Bristish BA�
AK Alrosa�
Grupo Elektra�
MSCI Inc�
Central Pattana�
Electrolux AB�
Kajima Corp�
Tiangi Lithium Industries�
OTP Bank Nyrt�
Agnico Eagle Mines�
Aristocrat Leisure�
Zhejiang Dahua Tech�
Yamaha Motor�
Orkla�
China Coal Energy Co�
Genting Singapore�
PTT Global Chemical�
Ansys Inc�
Dairy Farm International�
Century Link Inc�
Kroton Educacional�
Kingdom Holding Co�
WW Grainger Inc�
Fortune Brands Home�
Next�
Avenue Supermarts�
Nomura Research Institute�
Hologic Inc�
Iron Mountain Inc�
Huntington Ingalls�
Kite Pharma Inc�
Dangote Cement�
Origin Energy Ltd�
Advanced Semiconductors�
Duke Realty Corp�
Alfa Laval�
Aspen Pharmacare�
CDW Corp�
Talanx�
Targa Resources Corp�
Bunzl�
Straumann Holding�
XL Group�
UDR Inc�
Eiffage�
CSPC Pharmaceutical�
China International Travel Services�
The Sage Group�
Bank Negara Indonesi�
Koito Manufacturing�
ZTO Express�
Bank of Nanjing Co�
Intercontinental Hotels�
Burberry Group�
Everbright Securities Co�
Shenzhen Overseas�
Extra Space Storage�
SES�
Attijariwafa�
Rollins Inc�
Abu Dhabi Commercial�
Oracle Corp Japan�
Uniper�
Grupo Aval Acciones�
SL Green Realty Corp�
Mapfre�
TUI AG�
Hindustan Petroéleum�
Huishang Bank Corp�
IPG Photonics Corp�
Aramark�
Trimble Inc�
AB SKF�
Shree Cement Lted�
Start Today Co�
Darden Restaurants�
Goertek Inc�
SVB Financial Group�
Symrise�
Luxshare Precision�
Industrias Penoles�
Sekisui Chemical Co�
Ramsay Healthcare�
Ageas�
Dali Foods Group�
Kyowa Hakko Kirin�
Gd Power Development Co�
Mobil'Nye Telesistem�
Techtronic Industries�
China Merchants Port�
Bunge�
Porsche Automobile�
PVH Corp�
Marine Harvest�
Safaricom�
Atacadao�
Japan Exchange Group�
Tata Steel Ltd�
Bank Saudi Fransi�
Shanghai Lujiazui Finance�
Seiko Epson Corp�
Land Securities�
Sei Investments Co�
Hankyu Hanshin Holdings�
Unisplendour Corp�
Recordati�
Biomérieux�
Daiwa Securities Group�
China Taiping Insurance�
Poste Italiane�
Bosch Ltd�
Alliant Energy Corp�
Godre J Consumer Prod�
Domino's Pizza�
Faurécia�
Jiangxi Ganfeng Lithium�
LG Display Co�
Cognex Corp�
Seagate Technology�
Zions Bancorp�
Rohm Company�
Vietnam Dairy Product�
T&D Holdings�
Fuyao Glass Industry Group�
Bank Zachodni WBK�
Broadridge Financial�
Chongoing Changan Au�
Mediobanca�
Amdocs Limites�
Pinnacle West Capital�
Riyad Bank�
Alaska Air Group�
ITV�
Chubu Electric Power�
Hargreaves Lansdown�
Everest Re Group�
IAC/Interactive Corp�
Gudang Karam TBK�
Yto Express Group�
Bangkok Dusit Medical�
Chemours Co�
Alstom�
Sumitomo Metal Mining�
Bank Hapoalim Ltd�
Guangdong Investments�
Mol Plc�
Torchmark Corp�
Splunk Inc�
Cosco Shipping Holdings�
Idex Corp�
Arkema�
Skanska AB�
Boliden AB�
Umicore�
Whitbread �
Randgold resources�
M3 Inc�
Bank Pekao�
HKT Trust�
JSW Steel Ltd�
58.Com Inc�
Nine Dragons Paper Holding�
Leshi Internet Info�
Mazda Motor�
SEB�
Amore Pacific Groupe�
Spirit Aerosystems�
Varian Medical Systems�
Wanda Cinema Line�
AECC Aviation Power�
BBMG Corp�
Vail Resort�
Lojas Americanas�
MGM China Holdings�
American Financial G�
Kinnevik�
Old Dominion Freight�
China Grand Automotive�
Leucadia National Co�
SDIC Essence Holdings�
Icahn Enterprises�
Shoprite Holdings�
Digi.Com BHD�
Western Gas Equity�
Federal Realty Invest�
Sinopec Shanghai Petrochimy�
Reinsurance Group�
Qorvo Inc�
Voestalpine�
Hanes Brands�
Live National Entertainment�
Leidos Holdings�
Bank of Ireland�
Weichai Power Co�
Interconexion Electricita�
Prada SPA�
Grupo Carso �
East Money Informati�
The Western Union Co�
NCSoft Corp�
Quanta Computer Inc�
Yanbu National Petro�
Atmos Energy Corp�
Singapour Airlines�
Marvell Technology�
YPF SA�
Johnson Matthey�
Sun Art Retail�
Tim Participacoes�
Tokyu Corp�
San Miguel Brewery�
Longi Green Energy Techno�
CDK Global Inc�
United Tractors�
Flex Ltd�
China Northern Rare Earth�
Costar Group�
Want Want China Holdings�
TDK Corp�
Great Eastern Holdings�
China Resources Beer�
Sany Heavy Industry Co�
Jazz Pharmaceutical�
Chipotle Mexican�
Fraport AG�
Shandong Gold Mining�
CPFL Energia�
President Chain Stores�
Cencosud SA�
GEA Group Aktiengese�
Shimizu Corp�
Shanghai Pharmaceutical�
Asahi Glass Co�
Genting Berhad�
Gjensidige Forsikrin�
Centrais Electrica B�
Kingfisher�
Keppel Corp�
Avery Dennison Corp�
China Resources Power�
Canadian Tire Corp�
Anxin Trust Co�
DCC Plc�
Ingredion Inc�
Obayashi Corp�
Shenzhen O-Film tech�
East West Bancorp�
Téléperformance�
Owens Corning�
Brenntag�
Transunion�
Fullshare Holdings�
Alcoa Corp�
Snap-on Inc�
Turkiye Is Bankasi�
CCL Industries�
Infraestructura Energy�
Taylor Wimpey�
Open Text Corp�
Dufry AG�
ICICI Prudential Life�
Alleghany Corp�
Turkiye Petrol Rafin�
Deutsche Postbank�
Kakao Corp�
RSA Insurance Group�
Industrial Securities�
Bankinter�
Western Gas Partners�
Zayo Group Holdings�
Beijing Originwater�
Camden Property Trust�
Silver Wheaton Corp�
Beijing Orient Lands�
Tingy�
Xeros Corp�
Hainan Hna Infrastructur�
Yaskawa Electric�
Zodiac Aérospace�
Yunda Holding Co�
Lulu Lemon Athletica�
Davide Campari�
Barry Callebaut�
Canadian Utilities�
Societad Minera Cerr�
Petronas Gas�
Oil Search Ltd�
Goodyear Tire & Rubber�
Paddy Power Betfair�
Smiths Group�
Magnitogorskiy Metal�
Aercap Holdings�
Akamai Technologies�
Osram Licht�
Nisource Inc�
Bank of Ayudhya�
Barratt Developments�
Kimco Realty Corp�
Lixil Group�
Komercni Banka�
Yamato Holdings�
MTU Aero Engines�
Beijing Sanju EP&NE�
Parsley Energy�
Ryohin Keikaku Co�
Hindalco Industries�
Steel Dynamics Inc�
Emaar Malls Group�
Qantas Airways�
SS&C Technologies�
British Land Company�
Pulte Group�
Hainan Airlines�
Sensata Technologies�
Dabur India Ltd�
Harley-Davidson�
Fangda Carbon New Materials�
Allegion Plc�
Western Securities�
CF Industries Holding�
Cairn India Limited �
Sina Corp�
Stockland Corp�
Lendlease Group�
Vicinity Centres�
Zhengzhou Yutong Bus�
Dongxu Optoelectronique�
Interpublic Group�
Korea Zinc Co�
Hong Leong Bank�
Zhejiang Huayou Cobalt�
Dubai Islamic Bank�
Lojas Renner�
Melker Schorling�
UGI Corp�
St James Place�
China International Capital�
Sealed Air Corp�
Aboitiz Equity Venture�
Ambuja Cements Ltd�
Zall Group Ltd�
NRG Energy�
Chang Jiang Securities�
IGM Financial�
WR Berkley Corp�
Bank Leumi Le Israël�
Grupo De Inversiones�
Vereit Inc�
Crown Holdings�
HK Electric Investments�
Oriental Pearl Media Co�
Buckeyne Partners�
Scor�
Emera Inc�
Atlassian Corp�
Investment Latour�
Remgro�
Tractor Supply Company�
Avic Aircraft Co�
Vistra Energy Corp�
Britannia Industries�
Latam Airlines�
Line Corp�
Southern Company Gas�
Jack Henry & Assoc�
GKN Plc�
ENBW Energie Baden�
JC Decaux�
Jiangxi Copper Co�
Titan Cie�
Clariant AG�
ASX Ltd�
Wabco Holdings Inc�
Prosiebensat 1 Media�
SNC Lavalin Group�
Veeva Systems�
Copart Inc�
Qinghai Salt Lake�
Singapore Technologies�
Baltika PK�
Scottish Mortgage�
XPO Logistics�
AVIC Capital Holdings�
Kunlun Energy Co�
Krung Thai Bank�
Banco Macro�
AGNC Investments Corp�
Manpower Group�
Onex Corp�
Ubisoft Entertainment�
The Carlyle Group�
Discovery Communication�
Datang International Power Gener�
Sino Biopharmaceutical�
IndiaBulls Housing Finance�
Treasury Wine Estate�
Enn Energy Holdings�
First Financial Holdings�
Raja Drogasil�
Aurizon Holdings�
Gaming and Leisure�
Metro Inc�
Nordstrom�
Turkcell Iletisim Hizmer�
Banco de Credito�
Adient PLC�
Rational AG�
Alkermes Plc�
United Utilities�
News Corp�
Nanya Technology�
Banco de Bogota�
Inter Pipeline Ltd�
On Semiconductor Corp�
Seattle Genetics�
Gemdale Corp�
Minmetals Capital Co�
Macerich Co�
Dai Nippon Printing�
Far Eastone Telecom�
Telenet Group Holding�
Keysight Technologie�
Osaka Gas�
First Quantum Minera�
China Resources Gas�
MGM Growth Properties�
Yanzhou Coal Mining Co�
MISC BHD�
Baloise Holding�
EQT GP Holdings�
Bank of the Philippines�
Kohl's Corp�
Marks and Spencer�
Fuchs Petrolub�
Colruyt�
Bank of Hangzhou�
Orbital ATK Inc�
Foncière des Régions�
Metro�
F5 Networks�
Zee Entertainment�
Vifor Pharmacies�
Wellcare Health Plan�
Wendel�
Travelsky Technology�
Dongxing Securities�
Bandai Namco Holdings�
Kingspan Group Inc�
Perkinelmer Inc�
City Development�
Eregli Demir Ve Celi�
NWS Holdings Ltd�
Mosaic�
Genting Malaysia BHD�
ICA Gruppen�
Dexus Property Group�
NMC Health�
Lennox International�
Steris Plc�
Indofood CBP Sukses�
BID Corp�
Zillow Group�
Fibria Cellulose �
Hyatt Hotels Corp�
Ezdan Holding Group�
Masraf Al Rayan�
Jangsu Expressway Co�
Engie Brasil Energia�
SDIC Power Holdings Co�
Lundin Petroleum�
Guangzhou Properties�
Wacker Chemie�
ISS A/S�
China Resources Pharm.�
Toto Ltd�
Nedbank Group�
Abiomed Inc�
NSK Ltd�
Misumi Group�
EDP-Renovaveis�
Informa�
Smurfit Kappa Group�
Equity Lifestyle Pro�
Rentokil Initial�
Berry Plastics�
Middelby Corp�
WM Morrison�
Aselsan Elektronik�
Teradyne Inc�
Cadila Healthcare�
Investec Plc�
China State Const. Internati.�
Shimao Property�
Amerco�
Oaktree Capital Group�
Nepi Rockcastle�
Moncler�
Capitec Bank Holdings�
Saigon Beer & Alcohol�
Tosoh Corp�
Advance Auto Parts�
Prysmian�
Disco Corp�
APA Group�
Yamaha Corp�
AES Corp�
Vimpelcom Ltd�
Fielmann�
Veon Ltd�
Qiagen NV�
Westinghouse Air Bra�
Michael Kors Holding�
Ricoh Co�
Shenzhen Innovance Technol�
Temenos Group�
Cipla Ltd�
Lanxess�
Baic Motor Corp�
Acuity Brands�
WP Carey Inc�
Companhia De Saneamento�
Wuhu Shunrong Sanqi�
Segro�
Elisa�
OGE Energy�
Imerys�
Godaddy Inc�
China Gezhouba Group�
Convatec group�
Hyundai Heavy Industri�
Ralph Lauren�
Orpéa�
Huadong Medecine Co�
Enel Generation Chile�
Cochlear Ltd�
Voya Financial�
Shanxi Xinghuacun Fen�
Ooredoo OSC�
Nissin Foods Holdings�
Sony Financial Holdings�
Catcher Technology�
West Pharmaceutical�
Exelixis Inc�
Transfar Zhilian�
Arrow Electronics�
Kintetsu Group�
PLDT Inc�
Megafon�
Pilgrim's Pride Corp�
Beijing Enterprises�
Factset Research�
NEC Corp�
Industrial Bank of Korea�
Westar Energy Inc�
DS Smith�
Nippon Building Fund�
Axalta Coating Systems�
Hengtong Optic-Electronic co�
Hino Motors�
Hesteel Co�
Gildan Active Wear�
Uralkaliy�
Lupin Ltd�
Angang Steel Compa�
Jacobs Engineering�
Sartorius�
Mail Ru Group�
Kilroy Realty Corp�
Tesaro Inc�
Odakyu Electric Railway�
Alinma Bank�
GPT Group�
Han's Laser Technology�
Signature Bank�
Ares Capital Corp�
Janus Henderson�
J. Sainsbury�
Banco BTG Pactual�
Henderson Group�
Nikon Corp�
Shandong Buchang Pharmaceutical�
Under Armour Inc�
Kose Corp�
Admiral Group�
Flughaffen Zuerich�
Toppan Printing Co�
Pola Orbis Holding�
Zhejiang Longsheng Auto Parts�
Piramal Enterprise�
Scana Corp�
Axel Springer�
Hapag-Lloyd�
Autohome Inc�
Graco Inc�
Marketaxess Holdings�
Zhejiang Chint Electricity�
Charoen Pokphand Foo�
Enable Midstream Par�
Trend Micro Incorp�
Rea Group�
Konami Holdings�
Heico Corp�
Eutelsat Communications�
Apartment Investments�
Severn Trent�
Sonic Healthcare Ltd�
Kansai Paint Co�
RPM International�
Lamb Weston Holdings�
Tech Mahindra Ltd�
Taisho Pharmaceutical�
William Demant Holdings�
Nordson Corp�
Haier Electronics Group�
Grameenphone Ltd�
PGE Polska Grupa Energet.�
Saudi Arabia Fertili�
Delivery Hero�
Parmalat�
Heilan Home Co�
Pinnacle Foods Inc�
Brown & Brown Inc�
Petragon Corp�
Lotte Shopping Co�
Sun Communities Inc�
Forest City Realty�
Lions Gate Entertain�
IOI Corp BHD�
Antarchile�
Pearson�
Azrieli Group�
Inter Rao Yees�
HD Supply Holdings�
Wintime Energy Co�
Berkeley Group�
Enagas �
Lamar Advertising�
Discovery Ltd�
China Oilfield Services�
Direct Line Insurance�
China International Marine�
Enka Insaat Ve Sanay�
Toro Corp�
CSC Financial Co�
Minebea Mitsumi�
Beijing Tongrentang Co�
Emirates Integrated Telecom�
Familymart Uny Holdings�
First Capital Securities�
Croda International�
Byd Electronic Internationa�
Turk Telekomunikasyo�
Asos Plc�
Indorama Ventures�
KT Corp�
Mirvac Group�
Macy's�
CIT Group�
Lawson Inc�
Interglobe aviation�
Kuraray Co�
Shangri-la Asia Ltd�
Groupe Eurotunnel�
Thor Industries�
Universal Robina Corp�
RMB Holdings�
Icade�
Black Knight Financial �
Unipolsai Assicurazi�
Bio-Rad Laboratories�
China Railway Signal�
Toho Co�
Zhuzhou CRRC Times�
Empresas CMPC�
Jiangsu Zhongtian Technologies�
Burlington Stores�
Huntsman Corp�
Casino Guichard�
Santos Ltd�
Toll Brothers Inc�
Enbridge Energy Part�
China Hongqiao Group�
Kar Auction Services�
Orion�
Aker BP�
Caltex Australia�
China Shipbuilding Indusr�
Hella KGAA �
Polaris Industries�
Kangwon Land�
TCL Corp�
Great Plains Energy�
Xinjiang Goldwind�
Hankook Tire Co�
Shenzhen Huiding Technology�
ALD�
PTC Inc�
Merlin Properties�
Tyler Technologies�
Nippon Express Co�
Hulic Co�
Cheng Shin Rubber Inc�
Tokyo Electric Power�
Savola Group Co�
Carlisle Co�
Easy Jet�
Perfect World Co�
Kikkoman Corp�
Kimberley Clark of Mexico�
Banco Mediolanum�
Eurazeo�
Service Corp�
Muyuan Foods Co�
Plastic Omnium�
Guangzhou Baiyunshan Pharma�
Hypermarcas�
Nanjing Xinjiekou Department Store�
Chongoing Zhifei Biological�
BBVA Banco Continent�
KGHM Polska Miedz �
Grandvision�
Zhejiang Wanfeng Aut�
Swiss Prime Site AG�
Douglas Emmett Inc�
Mediclinic International�
Beijing Xinwei Technology�
Pargesa Holding�
Arab National Bank�
Commscope Holding Co�
Alfa Sab DE cv�
Inner MNGL Jnzhing Eng�
Santen Pharmaceutical�
Tohoku Electric Power�
Edenred�
Banque Cantonale Vaux�
Leg immobilien�
Chaozhou Three-Circle Group�
Dong-E-E-Jiao Co�
Sartorius Stedim Bio�
Swedish Match�
Hitachi Construction Machinery�
Hollyfrontier Corp�
Herbalife Ltd�
Hoshizaki Corp�
Concordia Financial�
Robert Half International�
Millicom International Cellular�
Hubbell Inc�
Tryg�
Oceanwide Holdings�
Companhia Brasileira de distrib�
Bim Birlesik Magazalar�
Berli Jucker Public�
USS Co�
United Microelectronics�
Gruma SAB de CV�
Federal Hydro-Généra�
Ionis Pharmaceutical�
Erie Indemnity Co�
New York Community�
Logitech International�
Hotai Motor Co�
Fortinet Inc�
Japan Real Estate�
Omega Healthcare�
Medibank Private�
Plains GP Holdings�
Banco BPM�
Antero Resources Corp�
Elbit Systems�
Chandra Asri Petro�
Manila Electric Comp�
Yue Yuen Industrial�
Obic Co�
Chiba Bank�
Cultural Investment Holding�
Bluebird Bio Inc�
Riocan Real Estate�
Damac Properties Dubai�
Turquoise Hill Resour�
People's United Finance�
Risesun Real Estate Dev.�
Pidilite Industries �
Guoyuan Securities�
Servicemaster Global�
Aroundtown Prop. Holdings�
Sichuan Chuantou Energy�
National Retail Prop�
Mitsui Chemicals�
Kuala Lumpur Kepong�
Boral Ltd�
Computershare Ltd�
Aurobindo Pharma Ltd�
Shenzhen Sunway Communicat.�
Hugo Boss�
Momo Inc�
Ternium SA�
Jiangsu Bicon Pharmaceutical�
Aboitiz Power Corp�
Meinian Onehealth Healt�
Rice Energy�
Acom Co�
Oshkosh Corp�
Jiangsu Brodcast�
Bank of the Ozarks�
Hyundai Steel �
Icon Plc�
Bohai Capital Holdings�
EQT Midstream Partners�
Spectrum Brands Holdings�
Coway Co�
Marico Ltd�
Rexam Plc�
James Hardie Industries�
NGK Insulators�
Lenovo Group Ltd�
Bharat Electronics �
Becle SA de CV�
Austria Mikro Systeme�
Asustek Computer Inc�
Stericycle Inc�
True Corp�
Just Eat�
Brother Industries�
Cullen/Frost Bankers�
Crown Resorts Ltd�
Jetblue Airways Corp�
Nokian Tyres�
Klabin�
Rumo�
Samsonite International�
Otsuka Corp�
Daifuku Co�
E Sun Financial Holding�
Merlin Entertainment�
Huadian Power Holdings �
Match Group�
Trelleborg�
Lundbergforetagen�
Oil & Gas development�
Sinopec Oilfield Services�
Future Land Holdings�
Hyundai Glovis Co�
Stada Arzenmittel�
Pacwest Bancorp�
Meitu Inc�
Universal Display Corp�
UPL Ltd�
Prairiesky Royalties�
Liberty Property Trust�
Brookfield Renewable�
Lincoln Electric Holding�
Stanley Electric Co�
Cementos Argos�
Nari Technology Deve�
Hangzhou Robam Applicances�
Telekon Austria�
Evraz Plc�
American Campus Comm�
Andritz�
Gerdau SA�
Hua Nan Financial Holding�
China Longyuan Power�
Enel Chile�
US Foods Holding Corp�
Healthcare Trust of America�
Kerry Properties Ltd�
Rubis�
Swenska Cellulosa�
Brookfield Property�
Quinhuangdao Port�
Minth Group Ltd�
Hitachi Metals�
Donaldson Company�
Ank Basneft�
Macquarie Infrastructure�
STO Express�
Rémy Cointreau�
Microsemi Corp�
Joint STK Com BK for �
Challenger Ltd�
Cathay Pacific Airways�
BPost�
Vin Group JSC�
Blackberry�
Ubi Banca�
Husqvarna�
Hellenic Telecom�
Tableau Software Inc�
Park Hotels & Resorts�
Grupo Financiero Galicia�
Dr Reddy's Laboratories�
Newfield exploration�
Don Quijote Holdings�
Ingénico�
Tobu Railways�
American Homes 4 Rental�
Chongoing Rural Comm�
Aqua America Inc�
Fluor Corp�
Antero Midstream Par�
ASM Pacific Technology�
NH Foods Ltd�
Hanon Systems�
Weir Group�
ASR Nederland�
Legend Holdings Corp�
Orient Overseas�
Wayfair Inc�
Commerce Bancshares�
Ackermans & Van Haaren�
Elis �
Idemitsu Kosan�
Dolby Laboratories�
Lazard Ltd�
Agco Corp�
Puma AG�
GSW Immobilien�
Tsuruha Holdings�
Seibu Holdings�
Guidewire software�
Post Holdings Inc�
Apollo Global Management�
Singapore Exchange�
Orica Ltd�
Shimadzu Corp�
Bok Financial Corp�
Enlink Midstream Par�
Petrovietnam Gas�
Banque Centrale Populaire�
Logmein Inc�
Shizuoka Bank�
Qatar Islamic Bank�
Securitas�
Mirae Asset Daewoo�
Quanta Services Inc�
China Petroleum Engineering�
Coherent Inc�
Telekom Malaysai�
Aier Eye Hospital Group�
G4S�
Lee & Man Paper Manufacturing�
CCOOP Group�
National Beverage�
Tele 2�
Keyera Corp�
Huaan Securities�
Kalbe Farma TBK�
Aecom�
Philips Lighting�
Air Canada�
Zebra Technologies�
Eaton Vance Corp�
Lepu Medical Technology�
Zhejiang China Commodities�
Watsco Inc�
Adcendas Real Estate�
Haci Omer Sabanci�
Brixmor Property�
Tsingtao Brewery Co�
Jinguyuan Holding�
Grupo Aeroport del Pacifico�
Petronas Dagangan�
Rockwool international�
Sainty Marine Corp�
Agile Group Holding�
Hitachi Chemical�
Rongsheng Petrochemical�
Tasly Pharmaceutical Group�
NMDC Ltd�
Hammerson�
Grupo Aeroport del Surest�
Halma�
Olin Corp�
Bic�
Scotts Miracle-Gro�
Lomon Billions Group�
Logan Properties�
Hubei Biocause Pharmaceutical�
Thaï Oil�
Helmerich & Payne I�
The Ultimate Software�
Gentex Corp�
ICL Israel Chemicals�
Starwood Property�
Freni Brembo �
Kingboard Chemical Holdings�
CI Financial Corp�
Hirose Electric�
China Everbright International�
Tripadvisor Inc�
Teledyne Technologies Inc�
Royal Gold Inc�
Seven Generation En�
Exact Sciences Corp�
Essar Oil Ltd�
Babcock International�
Konninklijke Vopak�
Western Alliance Bank�
Jones Lang Lasalle�
Worldline�
Synovus Financial Co�
Schibsted�
Keikyu Corp�
Impulsora del Desarrollo�
Blue Buffalo Pet Products�
Allison Transmission�
Glanbia Plc�
BWX Technologies�
Flowserve Corp�
Sundrug Co�
Zhongjin Gold Co�
Booz Allen Hamilton�
Reliance Steel & Alu�
Shandong Nanshan Aluminium�
Genpact Ltd�
Xinhu Zhongbao Co�
Kawasaki Heavy Industry�
H et R Block Inc�
Auckland International�
Intouch Holdings�
Melrose Industries�
First American Financial Corp�
Mexichem SAB �
DKSH Holding�
Santander Consumer USA Hol�
Tus-Sound Environmental�
Ashok Leyland�
Persol Holdings�
Jihua Group Corp�
Andeavour Logistics�
Metso�
TBEA Corp�
Soochow Securities Co�
Shanxi Meijin Energy�
Guangxi Guiguan Electric�
Tongwei Co�
National Instruments Corp�
China Energy Enginnering�
Fibra Uno Administrat�
Beijing Shougang Co�
Tourmaline Oil Corp�
RPC Group�
Ranbaxy Laboratories�
RSP Permian Inc�
Financial Street Holding�
Echostar Corp�
Indofood Sukses Makm�
Oji Holdings�
Societad Matriz del banco�
Lion Corp�
Fiberhome Telecommunication�
Vectren Corp�
Coca cola Femsa�
SAAB AB�
L&T Finance Holdings�
Spirax Sarco Engineering�
YY Inc�
Renaissancere Holding�
Nomura Real Estate�
Tsinghua Tongfang Co�
Yunnan Aluminium�
Envision Healthcare�
Bellway�
Aptar Group Inc�
Inc Research Holdings�
Meggitt�
Credit Acceptance�
Neudocrine  Biosciences�
Metropolitan Bank and Trust�
Zhejiang Expressway�
Minor International Public�
Helvetia Holding�
Gardner Denver Holdings�
Cosco Shipping Development�
GS Holdings Corp�
Susea 7�
DCT Industrial Trust�
RPC Inc�
A2A �
Fineco Bank�
Cyrusone Inc�
Coresite Realty Corp�
Highwoods Properties�
China Jinmao Holdings�
IHI Corp�
Globe telecom�
Tiger Brands �
Jiangsu Shagang Co�
Aalberts Industries�
Arris International�
Kesko�
Fur System�
United Spirits�
Celesio�
M. Dias Branco ind com de Alim�
Sinolink Securities�
Calpine Corp�
Nissan Chemical Industries�
Energen Corp�
Petronet LNG�
Mattel Inc�
DHC Software C�
Keio Corp�
Cellnex Telecom�
Kinross Gold Corp�
Holitech Technology�
Yamada Denki Co�
Zhangzhou Pientzehuang Pharma�
Youngor Group Co�
CSRA Inc�
Chengdu Kanghong Pharma�
Seaboard Corp�
Yapi Ve Kredi Bankasi�
Aisinoco Ltd�
GrowthPoint Property�
Sofina�
Jointown Pharmaceutical�
Semiconductor Manufa�
Iida Group Holdings�
Xiamen Tungsten Co�
Rexel�
Suofeiya Home Collection�
Copa Holdings�
Kumba Iron Ore�
Phosagro�
Hudson Pacific Properties�
Alps Electric Co�
Hikma Pharmaceutical�
Capitaland Mall Trust�
OC Oerlikon Corp�
Six Flags Entertainment�
K+S�
Yonyou Network Technology�
Zardoya Otis�
Hanwha Life Insurance�
Pinnacle Financial Partners�
Shell Midstream Partners�
B&M European Value Retail�
Zhongtian Urban Development�
Old Republic International Corp�
Nets �
Jollibee Foods Corp�
Qatar Electricity�
SJM Holdings�
Galapagos�
Sumitomo Dainippon�
Eagle Materials�
Yuanta Financial Holdings�
Taishin Financial Holding�
Hexcel Corp�
Indocent TunggalPrakarsa�
Assurant Inc�
Royal Mail�
Jyske Bank�
New Residential Investment�
2500 premiers groupes�
Charles River Laboratories�
Guangshen Railways�
EPR Properties�
Taiyo Nippon Sanso�
Shanghai Construction Group�
MKS Instruments�
Zhejiang Sanhua Intellignt Contr�
Ina DD�
Colfax Corp�
Jabil Inc�
Beijing Oriental YNGH�
China CSSS Holdings�
Hakuhodo Dy�
Nisshin Seifun Group�
Bright Horizons Family Solut�
Chang Hwa Commercial�
LG Uplus�
Wuchan Zhongda Group�
Howard Hugues Corp�
United Therapeutics�
Bank of Guiyang Co�
Buzzi Unicem�
E-Mart Inc�
Patheon NV�
Ardagh Group�
Auto Trader Group�
MDU Resources Group�
Hamamatsu Photonics�
Ningbo Joyson Electronic�
Georg Fischer�
Synnex Corp�
Grupo Catalana Occidente�
Hithink Flush Informa�
Newmarket Corp�
Sabre Corp�
Madison Square Garden�
Euler Hermès�
Kyushu Electric Power�
CN National Chemical Engineering�
UOL Group Ltd�
Sino-Ocean Group Holdings�
Container Corp of India�
China Jushi Co�
Global Top E-Commerce�
Zhejiang Longsheng Group�
Sonoco Products�
H&R Real Estate Investment�
Lundin Mining Corp�
Juno Thérapeutics�
Catalent Inc�
Siam Makro Public Company�
Wanxiang Qianchao�
Suraga Bank�
China Spacesat Co�
Siasun Robot & Automation�
Advantech Co�
Power Finance Corp�
Hitachi Hihg Technology�
Arc Resources�
Bank of Baroda�
Transneft'paq�
Japan Retail Fund�
J Tekt Corp�
Shengjing Bank�
Crescent Point Energ�
Saipem �
Konica Minolta�
Mediaset�
Gemalto�
Fletcher Building�
Bezeq The Israeli Te�
Qatar Insurance�
Korea Aerospace Industry�
Etihad Etisalat Co�
Dixons Carphone�
Galenica AG�
Provident Financial�
Ennakl Automobiles�
DMG Entertainment�
Kabel Deutschland�
Chongoing Water Group�
Hang Lung Group�
China First Heavy Industry�
China International Conteneurs�
Fundo de Investiment�
Belle International�
Anhui Xinhua Media Co�
China Avonics Systems�
Perusahaan Gas�
Fuji Heavy Industry�
Shinsei Bank�
Pacific Securities Co�
JBS SA�
CIC�
National Bank of Koweit�
BM&F Bovespa SA�
Mobile Telecommunication�
Shanghai SMI Holding�
Avic Aviation Engine Corp�
Gamesa Corporacion�
Kuwait Finance House�
Shanghai Oriental Pearl�
Anhui Huaxing Chemic�
Ningbo Xinhai Electric�
Aldar Properties�
Arab Bank Plc�
Xi'an Minsheng Group�
Technip�
Shanghai Wangsu Scie�
Big Supercenter Pu�
National Bank of Abu Dhabi�
Jiangsu Protruly Vision�
China Huishan Dairy�
Searainbow Holdings�
XStrata Plc�
Bluefield Solar�
Foresight Solar Fund�
NB Distressed Debt�
Mesaieed Petrochemical�
Alibaba Pictures Group�
Crius Energy Trust�
Vimm-Bill Dan Pro�
Valeant Pharmaceutical�
Pacific Exploration�
Beijing Capital Development�
Hundsun Technologies Inc�
Wuhan Iron and Steel�
Xiamen C&D Inc�
Vermilion Energy�
Yunnan Chihong Zinc & Germ�
Rosetti Marino�
Reynolds American�
Du Pont de Nemours�
Yahoo! Inc�
St Jude Medical�
Linear Technology Co�
Nexen Inc�
Pall Corp�
CA Inc�
First Energy Corp�
Mead Johnson Nutrition�
Oneok Partners�
Mc Cormick & Company�
L-3 Communications �
Tesoro Corp�
Whitewave Foods Co�
Whole Foods Market�
Foot Locker�
First Virginia Commu�
Diamond Back Energy�
Rite Aid Corp�
AM Docks Limited�
Range Resources Corp�
Computer Sciences Co�
AO Smith Corp�
The Valspar Corp�
Stone Castle Financia�
AGL Resources Inc�
American Capital Sen�
Harman International�
Pepco Holdings�
Ashland Global Holdings�
Coventry Health Care�
Signet Jewellers�
Leggett & Platt�
Yandev NV�
Endurance Speciality�
Mednax Inc�
Chesapeake Energy�
Bed Bath & Beyond Ind�
B/E Aerospace�
Avnet Inc�
Dick Sporting Goods�
Staples�
TW Telecom�
Axis Capital Holding�
United States Steel�
DDR Corp�
VCA Inc�
TFS Financial Corp�
Transocean Ltd�
Nationwidnat Hlth�
Murphy Oil Corp�
Southwestern Energy�
Core Laboratories N�
Mallinckrodt Plc�
Spirit Realty Capital�
MSC Industrial Direc�
Hospitality Properties�
Opko Healthing�
International Gamet T�
Informatica LLC�
Brocade Communication�
Dexcom Inc�
NCR Corporation�
WPX Energy Inc�
Navient Corp�
Weatherford International�
Lindekin Corp�
Panera Bread Co�
Ingram Micro�
Dunkin Brands Group�
Southwest Securities Co�
Citic Guoan Informat�
Bluestar Adisseo Co�
Jiangsu Zhongnan Com�
Zhejiang Century Hua�
TOTAL�
Déc2016�
 �
31/12/2016�
30/09/2017�
31/12/2017�
Firmes�
Guangzhou Automobile Group�
M$/Déc2016�
31/12/2016�
30/09/2017�
Pays�
Afrique du Sud�
Allemagne�
Arabie Séoudite�
Argentine�
Australie�
Autriche�
Bangladesh�
Belgique�
Brésil�
Canada�
Cayman�
Chili�
Chine�
Colombie�
Corée du Sud�
Croatie�
Danemark�
Emirats�
Espagne�
Finlande�
France�
Grèce�
Hong-Kong�
Hongrie�
Inde�
Indonésie�
Irlande�
Israël�
Italie�
Japon�
Kenya�
Malaisie�
Maroc�
Mexique�
Nigeria�
Norvège�
Pakistan�
Pays-Bas�
Pérou�
Philippines�
Pologne�
Portugal�
Qatar�
Royaume-Uni�
Russie�
Singapour�
Suède�
Suisse�
Taïwan�
Tchéquie�
Thaïlande�
Turquie�
Ukraine�
USA�
US�
Vietnam�
Variations�
International Business IBM�
American Electric Power�
National Commercial Bank Saoudienne�
CRHPlc�
The Hong Kong And China Gas�
estimation�
OPA de Shire de 12 Mds£�
Rand Merchant Investment Holding�
Fortress Reit Ltd�
Resilient Reit Ltd�
MR Price Group�
PSG Group Ltd�
PSG Group�
Mr Price Group�
Altaba USA�
Saudi British Bank�
Ryad Bank�
Banque Saudi Fransi�
Turk Hava Yollari�
Nice Ltd�
Turk Ekonomi Bankas�
Frutarom Industries�
Commercial International Bank�
Ahli United Bank�
Alumina Ltd�
Bluescope Steel�
Fisher & Paykel Healthcare�
Meridian Energy�
Seek Ltd�
Incitec Pivot Ltd�
Ausnet Services�
Enel Americas Chile�
Societad Minera Cerro Verde�
Quinenco SA�
Pampa Energia�
Mirgor SA�
Grupo Argos�
Cosan SA Industria e commercio�
Compania Cervecerias�
BBVA Banco Frances�
CK Asset Holdings�
Inner Mongolia Baotou Steel�
LG Electronics�
Netmarble Games�
Bank of East Asia�
Zhongan On line PC assurance�
Drillisch�
Alcatel Lucent�
Aptiv Plc�
GGP Inc�
Iqvia Holdings�
Tapestry Inc�
Invitation  Homes�
24/06/2018�
JP Morgan�
10 Premiers groupes�
Total 10 Premiers groupes�
Capitalisation boursière en M US $�
Fonds propres �
Résultat net�
2016�
2017�
06/2018�
Multiples Résultat Net�
06/2018�
Multiples Fonds propres�
�
�
�



